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wos o the sane Belonsing or in oany way

TOGETHER with all aned simenler the rizhts, wemnbers, hereditaments
|

meident or appertaining, icding Wl boilt-im stoves and retricendors, Leeatine air conditonin s phisdong and dectieal tiatures wall
to wall carpeting, benocs and gates. and any other equipmient er fistures mw e fore dur atteched conne cted o Batted inoany neeener, .
it heing the intention of the partivs Loreto thet all sudh htures ated copprinent, ther thoan bschold furoetoe. be consilored @ paat ot

The Motteagor represents and warrants that said Mortzagor s soired of the above descrbaod promises in toe simple abisolute: that
the abuve described promises are tize and clear of all lieas or other crnibrances, thot the Mortvazor i Liwtally copowered to con-
vey o1 encumber the same; and that the Mortgagor will forever defend the ~aih premiises wto the MurtoaZee, ity successors and assizns,
from amd avainst the Mortzizor and every person whomsovser Lintuly olousing or to claim the waraes o any part thereatf. ’6{

the realty.
l_ TO HAVE AND TO HOLD o1l and singular the said premises vnto the Mortzagee, its stcessons ancd assigns fureaer, -| l!‘-‘
i
H

THE MORTCAGOR COVENANTS AND AGREES A5 FOLLOWS: { m(
? 1. That the Mertgagor will promptly pay the principal and interest on the indebtediness ovideroed by said promissory note at the

times and in the manner therein provided.- . IS R \Or

+ i -

2. That this mortgage will seeure the Mertgagee for any additionad snms which iy be wdsanced hereafter, at the option of the :
Mortvaver, for the pavment of taxes, or public assessments, Lazard insurdiee premiviss, ropaits or othor sach porposes prnsiant to thie ;O
provisions of this mortgage. and also for any loans or advances that niay Lereafter he masde By the Muortgasee to the Morteazor under v
the avthority of Sec. 45-33, 1962 Code of Laws of South Careling. as wnendal, or similar statutes, and Al sunis so ashoseal <hall bear
interest at the same rate 07 rates as that provided in said note unless vthorwise aureed upon by the parties and ahall be payable at the

Jennand of the Mortgagee, unless otherwise provided in wiiting.
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3. ‘That Mortgagor will keep the fprovensmts on the mortgaged premises, whither now existing or herealter to Le erected, insnred
awainst loss by fire, windstorm and other hazards in 4 sum wot less than the balance Joe Lerender 2t any time and in @ company or
companies avceptable to the Mortwagee, and Mortgagor does Lerely assiun the policy o pelicies of insurance to the Motuagee and
avrees that wll such policies shiall be held by the Mortgagee should it so roguire and shall include loss pasable (daoses in faover of the
Mortoagee; and in the event of loss, Mortgager will give immedizte notice theret to the Mortrgee by registored il aud should the
Mortzapor at any tine fail to keep said premises insurexd or fail to pay the premiuns for such insurance, then the Mortzagee may cause
sinch Bnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such dnsurance, with interost as
Lereinabove provided.
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That the Moertgagor will keep all improvements upes: the mortazed premises in cood repain, and shoukl Moteagor fail to o
s the Mortgaree may, at its option, enter upon said premdses and g whatey or repains are neeessary arad churge the expenses for such
repiirs to the mortaage debt and colleet the same under this mortyace. with interest as hereinabove providedd
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i 5. That the Morteagee may ot any time reguire the issnance and mantenance of fnsnrance upon the Yife of any person obligated
ander the indebtedness sccured hereby in a sum sufficient to pay the morteage Jebt, with the Morteasee as heneficiary, and i the
1 premiums are not otherwise paid, the Mortgagee 1uay pay said premiuns ancl any amount so paid shall Lecome a patt of the mortgage
? debt.

;; 6. That Mortravor acrees to pay all taves and other public assessments levied against the mortgaged promises on or before the
i due dutes thereof and to aalibit the receipts therefor ot the oftices of the Mortyagee inediately npon pavment, and should the Mort-
i wigor fail to pay such tines and assessments when the same shall fal! due, the Mertoicee may, at its option. pay the same and charge
the amounts so paid to the mottgage diht snrd collect the same under this mortzaze, with dnterest as above provided,
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¥ 7. That if this morteece sccvres 1 construction loan”, the Mortwazor aurees that the principal amount of the indeLtedness hereby
wuredd shall be dishursed to the Mortasgor in poriodic payments, as construction progiesses. in seeordance with the terms and condi-
: tions of a Construction oan Azrecent which is separately exvcuted but s made a part of this mortgage and incorporated herein by
reference.
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i S That the Mortgavor will 1ot further encnnher the premises e desoribed, without the prior consent o the Martzayee, and
"-l Jioold the Morteavcar so cnountber sech promises, the Mortgagee may, at s eptivi, declare the indebtedness hereby secured to be
4 immnediately due and payable and may institute any proceedings necessany to collect said indebtedness.

5 9. Fliat should the Mortzazor aliviete the mortiazed preinises by Centract of sale Bond for Titke, or Deed of Convevance. and
3 the within morteave indebiedness is not paid i foll, the Muortgagor or his Parchaser shall e required to file with the Association an
i apidication for an assumption of the moiteaze indebtediess, pay the resomahte coot as requited by the Associatien for processing the
: asstiroption furnish the Association with a copy of the Contract of 5o, Bond for Title, or Dead of Comvevance, and have the intercst

rate en the loan balince evisting at the ti:m-i of transfer modified by inreasing the interest rate on the saidl Yoan balance to the manxi-
: it rate por anrn permitted to be charged st that time by applicable South Careling law, or a Fosser increase in interest rate as may
1 be determined by the Assoviation. The Assouirtion will notify the Mortoador o his prrchiaser of the new interest rate and monthly pay-
’ ments, ardd will mail him a new passbock. Should the Mostzazer, or his Poncliasr, ful to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may decle the indebtedness herelsy secund to be inmaliatdy due and pavable and may
institute any proceedings necessary to collect said inlebtedness.
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10. That shontd the Morteavor fail to noke pavinents of principal and Bitercst as dize on the promissory note and the same <hall be )
unpaid for a period of thirty (30) dayvs. or if there should be any falure o camply with and abide Ty any by-laws or the charter of

the Morteagee. or any stipelations st out in this mastzage, the Mortuacee, at ity eptien. may write 16 the Mortoacor at his last knoun ;
; address giving him thirty (30} dass in which to rectify the said defanlt aned shentlt the Mostzagor fail to rectify said default within the .
: said thirty davs, the Morteasee, may. st ity oplion, inaeese the intereast rate on the loan balece for the remaining term of the loan or :

;g for 4 lesser termn to the prsinnm rite per annann permitted to be chareed gt that toae by applicalle Sonth Carolina law, or a lesser

H increase rate as v be determined by the Acodiation. The menthly paypionts w 3 e adjinstod accordinzly. i
1. That sheuld the Mortgagor fail to 1 e paents of prizvipal and intorest s dne on the promivsory niote and shonld any monthly

: installne rt become past due for a peried in exaess of 15 davs, the Mortmacee may eollect a “Iate oliaree” not to exeeed an amount

H equal to five (5377) por cendum of any such past doe installiment iy oreder to orer the eatra eypense incideit to the handling of such

: delinguent payments. ) 3
¥

12, That the Mortvapor hereby assigns to the Maorteacoe, its sncoessors and aesizne, o1 the rents iwenes, and profits accruing from
the mortzased promives, otaining the st o colleat the sune so lone as the debt herely seaned s oot in arrears of payment. but
Jwould ary part of the principal indeltedness, or interest, tavwes, or fire insinane e promivnis, Le past due and anpaid, the Mortgagee
may withont notice or finther proceedings tabe over the mortuagedd pranives, if they Gurll T cenpied iy a tenant or tenants. and
collect said rents and profits and apply the same to the mdeltednes herdiy searrred, without Tdbehity to account for anything inore
than the rents and profits actnally colfectad, oas the coct of callection aad iy et s antborized, wpen regnest by Morteagee, to

make all rental paments diredt to the Martgacee, withont Labality to the Morteacor, nntl rotified to the contrany by the Mostaacee:

and shonld waid premises ot the time of wich dodanlt be occupied by the Mortoaror, the Mortasoe may apply to the Judae of the T
i County Court or to anyv Judee of the Cornt of Comnon Fleas whe ledl Be reaident or prosiding in the connty oforesaid for the appoint- ]
: ment of a receiver with anthority to take possession of saiel premivs atel colloct wachi rersts aned profite, applving said rents, after pay-
3 it the cost of colloction, (o the morteace debt without Talnkts G cceonnt for amvthing more thon the tents and profits actually
: collected.
: 13. That the Mortravee, at ite option, may require the Mortzazor to pay to the Mortaasee, on the first dav of cach month until the o
note seeured heredn is fully paid, the following snms in addition o the pasments of privipal and interest provided in <add nete: asum §
equal to the pranitms that will test become due and pravalle o policies of mertcase munanty i (if applivabded, fire and otlier .
hazard insurance covering the morcaced property, plias taves and asvessionts new Jipe o the moetaged] presises (all as estimnated by “
the Mosteages) less all sums already paid therefor, divided Ine the naber of saonthis to eYapee b fore one reonth prior 2o the date when
ek preminms tavs and aowsanents swill Te due and pables ah svimns 1o T Bedd T Mistragzee to pay i prenisims, tavs and
special assessments Shoall these pavinents excend the amonnt of payments avtslly pnede Dy thee AMlartoaeee for taves, assessments. or .
insurance premimns, e evcess may be credited by the Meontaazee on il it pavine st Lo paasde B the Miteagor: i, however, :
ciirl stons sl T dnsnfficie nt to soake said povmerds when the cane sholl Leceme dae and poadle the Motegar shall pay to the £
Morteagee a0y arnonnts necess iy to grake up the doficionay, The AMortavmer further aureos Tt at the cnad of tonvears from the date z
| Brerenf, Mortoager mav. ot its opting, apply for renowal of mastzawe goaraety o sinehir feere ce Of applicable) covering the balanee 3
then semaining diue oo the modeage bt and the Mortoaoar mav ot ais optior pa the wiacle prendi rogsioad for the remainine ] ¥
vears of the torm or the Martzagcee may pay ach preminm and add the wornee o the maretoase D i which ot the Martaeor <hall 3
repay to Meortgacee vich preninm pament. with interest. at the 1ot aqecfied i wsi ] prosnivesy netesin ] monthly instillents H
onver the temaining payment ponod. :
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